
2023 Assessments and Annual Budget  
 Below, you will find the budget for the community for 2023. The Board of Directors has worked 
diligently to create a budget whereby current expenses for service contracts, insurance and com-
munity opera ons will con nue to be met throughout the coming year. As such the Board of Di-
rectors found it necessary to increase dues by 5%, with payments beginning January 1, 2023.  
When paying your assessments be sure to include your property address on your check to ensure 
prompt pos ng to your account. Your payment due date is the 1st of each month. For payment 
op ons please go to www.armi-hoa.com and choose “Make a Dues Payment” half way down on 
the le  side. You have the op on to do a one me online payment, set up a recurring payment or 
mail a check. 
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Income   

Monthly Assessment 76,624.25 

Interest – Checking Account 10 

Interest – Reserve Account 6 

Total $83,140.25 

Expense   

Postage and Handling 160 

Sprinkler Management 950 

Dues— Vint Hill Conservancy 7,500 

Mowing—Contract 12,000 

Insurance 8,827 

Accoun ng/Audi ng 270 

Management Fee – Addi onal Services 1 

Management Fee – Contracted Service 9,585.84 

Asphalt Maintenance/Repairs 1 

General Repairs 4,148.75 

Reserves 1 

Snow Removal 4,000 

Trash/Recyclables Collec on/Removal 7,152 

Electricity 4,550 

Natural Gas 6,500 

Telephone 1,133 

Water/Sewer Usage  10,560 

Total $83,140.25 

2023 Income $83,140.25 

2023 Expense $83,140.25 

Gas Income 6,500 

Reserve Study 2,500 

Building Maintenance 3,300.66 

2023 Annual Budget 
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